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On Friday, December 17, President Obama signed into 
law a two year extension (through 2011, retroactive to 
January 2010) of the provision to extend tax-free dis-
tributions from individual retirement plans for charita-
ble purposes.  Individuals, age 70 ½ and older, are per-
mitted to make tax-free, qualified charitable distribu-
tions of up to $100,000 per taxpayer per year and may 
make their 2010 distribution any time during 2010 or 
through January of 2011.  
Save even more when you make your Ames Founda-
tion gift to a qualified Endow Iowa Designated 
Fund. Contact Ashley Canney Shafer at 515-244-
0020 or shafer@desmoinesfoundation.org to find 
out more. 

Two Receive Under 40 Award 

and vice-president.  He also serves as 

finance committee chair on the 

Youth and Shelter Services board.   

Austin is self-employed with Edward 

Jones.  As an active board member 

for a the Young Professionals of 

Ames Chamber, Austin spearheaded 

the YPA Read with Me program that 

just completed its sixth year in De-

cember. 

Austin and Stacy are poised to lead 

in the future and are actively in-

volved in leading our community 

right now and are great assets to the 

Ames Foundation board.   

Congratulations!!!!!!  

Two of the four Young Professional 

Ames Under 40 Awards were present-

ed to current Ames Foundation board 

members.  Stacy 

Dreyer and Austin 

Woodin, were recog-

nized for their com-

munity leadership at 

the Annual Ames 

Chamber of Com-

merce event:  The 

Art of Community   Stacy Dreyer, AF 

Treasurer was honored as the Main 

Street Cultural District’s Volunteer of 

the Year.  Working with a team from 

her Leadership Ames class, she rein-

troduced the Ames 4th of July parade 

that draws 10,000 people  to Main 

Street each year.  Since 2005 she has 

been a MSCD board member, hold-

ing various positions and helped 

create many of the district’s annual 

events.  In her role as the MSCD 

treasurer, dramatic positive financial 

changes have taken place.  

Austin Woodin has served as an 

Ames Chamber ambassador, United 

Way Day of Caring committee 

member 

and chair, 

Story 

Country 

Cyclone 

Club board 

member 

 

D E U C E S W I L D ! D U E L I N G P I A N O S 

Two guys, two pianos, and unlimited laughs 

SAVE THE DATE—September 2 

Congress Passes Tax Cut Legislation;  
IRA Rollover Included 

Planned Giving Option Tips to Consider 

Bequests.  Charitable bequests and other estate gifts are fully 

tax deductible as a charitable contribution, so estates pay no 

federal state tax or state inheritance tax.  Wills and codicils 

to wills are the most common means of transferring gifts 

after death 

Retirement Plan Assets.—Funding a charitable bequest with 

a qualified retirement plans, like a traditional IRA, 409(k) 

plan, or TIAA-CREF, is particularly appealing because both 

income tax and estate tax are avoided, making this a very 

“tax-wise” gift.  Savings bonds and deferred compensation 

are also possibilities. 

We will provide monthly planned giving tips for donors to consider when working with their       

financial or estate planners.  This month’s tip: 
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